FINANCIAL ADVISOR

Directions

Welcome!
You are a financial advisor!

Below you will find helpful advice to make your role as easy as possible. Please read thoroughly even if
this is not your first time.

« You are the GO TO person for advice, budget management and changing a student’s spending
plan. Your role is to make sure students have the correct amounts on their budget worksheet,
have transferred totals to the final balance section and that they have balanced their budget
worksheet.

e Do not do the math for them, but if something appears wrong - have them double check their
math.

e All prices and wages are US median amounts, it may vary depending on which state you reside
and/or work in.

o Try to avoid lengthy lectures, but do provide short tips on financial management. The sales
persons from the other tables will be encouraging sales; it is your role to bring the focus back
to thrift practices, discussing wants vs needs when it comes to spending.

e Students do not need to return items that cause them to go over budget. Simply discuss the
decision and show them the impact a wiser choice may have had.

e Check the loan section. If a student takes a loan, explain to them how the loan income is only
good for the current month. In the end, it is a short-term fix to a long-term problem. A loan
will provide a credit to the additional cash section of the budget worksheet. Students can get
a loan whenever they want too, even if it is not the best choice. However, take the time to
explain that loans are given to help in the case of an unexpected life event, usually a health
issue or wheel of reality misfortune.

e Students can visit with a Savings Specialist to understand more about savings, retirement
and investments. Should they choose to put their money into savings, you can give them 10%
of whatever they save as additional income in the Additional Cash section of their budget
worksheet.

« Once you have completed going over their budget worksheet, lease give each student a
student evaluation and one entry ticket. Direct the student to fill out their name and then to
drop it into the clear entry box on the financial advisor table(s) for a chance to win an award.
Also encourage them to fill out the evaluation and return it to any volunteer.

« If they prefer to do the evaluation online, we now have an option for that! All they need to do

is go to our website www.financialreality.org and click the link called “student evaluation”, or
use the QR code located on the financial advisor table sign(s).
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Budget worksheet example and information:

BUDGET WORKSHEET

Name:

Occupation:

Spouse’s Occupation:

Number of Children:

ADDITIONAL CASH

Part-time Job

HOME

Home Option:

Personal Loan (Full Amount)

Payment (Principal/Interest)

Taxes & Insurance

Total

DEBTS AND LOANS

Student Loans

Rent

Renter’s Insurance
Electricity & Heat

Credit Score 700 +or- New Score Credit Cards Water & Trash
Personal Loan (Monthly Amount) Furniture
Home Decor
Total
Total
SAVINGS (1f child is under 1-year, must do 1-3) DA

Savings (Debit)

Groceries (select 1)

(1f child is under 1-year, do not include in family size.)

Retirement/Investments

1. Formula or Nursing

Dining Out (Select 1)

Monthly Net

2. Diapers Incidentals (1 or More)
Total 3. Baby Wipes
INCOME Childcare

Additional Accessories

Clothing (select 1)

Spouse’s Monthly Net

Pets (Optional)

Outwear (select 1)

Church (Optional)

Accessories (1 or More)

Total

Charity (Optional)

Notes:

Total

Personal Care (1 or More)

Total|

www.FinancialReality.org
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[ GetREALFRF

getrealfrf@gmail.com

— *Occupation

— *Income

REV 7/15/2018

— *Spouse/Occupation (if applicable)
—— *Children (if applicable)
*Credit score

I BUDGET WORKSHEET |
WHEEL OF REALITY
Vehicle(s): Plan Option: Unexpected Expense -
Monthly Payment (Car 1) Monthly Payment Unexpected Income +
Monthly Payment (Car 2) Cell Service Upgrades
Car Insurance (Car 1 &/or Car 2) Land Line Upgrades Total
Gas Internet Upgrades
Other Transportation Cable TV Upgrades FINAL BALANCE
Repairs Additional Equipment List totals from each category below
Income +
Total Total Additional Cash +
Premium (Single or Family) 1. Savings -
Deductible (can be divided by 12) Debts and Loans -
Coverage (can be divided by 12) Family Life -
Co-Pay Home -
Prescriptions Daily Living -
Vitamins Transportation -
No Insurance Health -
Communications -
Total Total Entertainment/Hobbies -
Expenses Subtotal
Notes:
‘Wheel of Reality + or -
Total
Under Budget +
Over Budget -
www.FinancialReality.org '] GetREALFRF (&) getrealfrf@gmail.com

Final Balance *—
This section is specifically for students to
tranfer each tables total down and discover
if they are over or under budget.



